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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION

New Delhi,2zMay,2019

G.S.R. _.- In exercise of the powers conferred by sub-section (10) of section

132 read with section 469 of the Companies Act, 2013 (18 of 2013), the Central

Government hereby makes the following rules, namely:-

1. short title and commencement. - (1) These rules may be called the National

Financial Reporting Authority (Meeting for Transaction of Business) Rules, 2019.

(2) They shall come into force on the date of their publication in the official Gazette.

2. Definitions. - (1) In these rules, unless the context otherwise requires, -
(a) "Act" means the Companies Act, 2013 (18 of 20'13);

(b) "Authority" means National Financial Reporting Authority constituted under suD-

section (1) of section 132 of the Act;

(c) "chairperson" means the chairperson of the National Financial Reporting Authority

appointed under sub-section (3) of section 'l32 of the Act;

(d) "full-time member" means a memberwho has been appointed as such undersuo-

section (3) of section 132 of the Act and includes the chairperson;

(e) "membef' means any member, including the chairperson, so appointed under

sub-section (3) of section 132 of the Act;
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(0 "part - time member" means a member other than a fulltime member, appointed

as such under sub-section (3) of section 132 of the Act;

(g) "Secretary" means the Secretary of the Authority appointed under sub-section

(1 1) of section 1 32 of the Act and includes an officer of the Authority authorised by

the chairperson to function as Secretary.

(2) Words and expressions used and not defined in these rules but defined in the Act shall

have the same meanings as respectively assigned to them in the Act.

3. Meetings for transaction of business and procedure thereof. - (1) The meetings

of the Authority shall ordinarily be held at its head office situated in New Delhi for the

purpose of discharging its functions:

Provided that the Authority may also hold meetings at its other offices or at any other

place in India, whenever, in the opinion of the Authority, it is expedient to do so.

(2) The chairperson shall decide in advance, the date, time, place and the agenda for

each meeting of the Authority.

(3) The Secretary, and such other officers and persons as permitted by the chairperson,

shall attend a meeting of the Authority.

(4) lf the chairperson, for any reason, is unable to attend a meeting of the Authority, the

senior-most full-time member present at the meeting, shall preside at the meeting

(5) The Authority may grant leave of absence to a member not present in the meeting

and such leave of absence shall be recorded in the minutes of the meetino.

(6) Any member unable to be present in a meeting for any reason, may choose to

participate in the said meeting through video conferencing.
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(7) Wherever considered necessary, a business may be transacted by a resolution

passed by circulation of an agenda to the members:

Provided that a resolution passed through circulation of the agenda to the members shall

be placed before the next meeting of the Authority for ratification.

(8) Mafters placed for consideration of the Authority shall be decided by a majority of the

members present and voting, and in the event of an equality of votes, the chairperson or

in his absence, the member presiding, shall have a second or casting vote.

(9) The quorum for a meeting of the Authority shall be four Members, of which at least

one memben shall be a full-time member.

(10) The Authority shall cause the minules of all the proceedings to be maintained in the

books kept for the purpose which may be in the form of binders containing loose reaves,

duly numbered.

(11) A copy of draft minutes of the proceedings of each meeting of the Authority shall be

circulated as soon as possible for confirmation bv the members.

(12) The confirmed minutes shall be signed by the chairperson or the member presiding

atthe succeeding meeting, and taken on record thereafter.

(13) A member, who has any pecuniary interest, direct or indirect in any matter that is

brought up for consideration at a meeting of the Authority, shall, as soon as possible after

relevant circumstances have come to his knowledge, disclose the nature of his interest

at such meeting and such disclosure shall be recorded in the proceedings of the Authority,

and such member shall not take any part in any deliberation or decision of the Authority

with respect to that matter.

(14) lf any doubt arises in the procedure to be adopted in a meeting, the same shall be

placed before the chairperson or in his absence, the member presiding, whose decision

in this regard shall be final.
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4. Power to rogulate procedure in certain circumstances. - In a situation not provided

for in these rules, the chairperson may, for reasons to be recorded in writing, determine

the procedure in a particular case.

5. Effect of any irregularities of procedure.- No act or proceeding of the Authority

shall be invalid merely by reason of any irregularities in the procedure of the Authority not

affecting the merits of the case.

L
lF. No. 1/412016 CL-ll

K.V.R. MURTY, Joint Secretary



lslr;rd or {t;ilr*, 3r€FJRoT, tTFt-2, ris S, icrie 1i; di u-+nranfl

fiRA' SFfiT{
q,rdtd t,14 d'rrtrq

3nfu{frr
ilg frie*, drtqZzlr$, 2019

sr.or.fr. (JT).- irffq sron, d;qfr gfuB-qe, 2013 (2013 fir 18) *t ernr 469

* qrq cfu-d tTnr 132 fr lc-qrr (10) + :rtfra c-{iir erffi s.r c-qta s'..{-e 6(r,

ffifua A'{q earfr t, :t?rt-d_:-

1. rifr.a arq Jik cdfr.-

1. (1) aa fut or +ifr-a arff {Tsfiq ffiq fidfur crfufi-rur (:trdqs-6n * fr('
*col aqr, 2019 tl
(2) t crsc-d f {4*- yorerm 6r drtq srt c-{.? 6tit

2. cftsTrcrs - (1) T'T Fqfit d, d6r ?Ffi':dast t srqqT 3TqRd a d -
(+) "sfufrqs' g {n-fr s{frfi-qn, 2013 (201i +.r 18) afria t;

(q) "wtfus{sr t sfrF-+q fi qnr 132 ff ic-qnr (1) * 3{ifrfl rrfud {rqm
f{cfiq ftdEq qrfufi{q nfrfa t;

(4) "seqafl d es sBAqq fr qRr 132 6r ic-qRr (3) *. 3{rfl-d FTff iT'oq
ffifq ftq}Frr crfu6-{sr 61 3{rssr sfrt-a t;

(u; "Xffi+' F6€d' t vceq 3rfrfd t ffi ss sc tt 3TfrF-{q fi qrr 132

€r sc-qnr (3) * 3reJrf, 6oq6 fu-+r rrqr t 3ft{ 5sA :nuer erfi-fr t;

(3) "sfFrf'$ gs sifufr{q 4t tinr 132 fr lc-qrl (3) * 3{ti-d gs c-6R FT{d
*t5 +rcqq 3iBnd F, As$ :lt;qEr et tr

(q) "3i?rfirft-fi s{€zr C Cffi Toffitr* s-{€q t B-tr +tg r-+sq 3ifr*d t ffi
{s :rfufi-{q *r eTKr 132 fir 5c-qrr (3) * 3Ttfi-fr {s llirr F--q+a l+-qr ar+r tr



(6) '€fud'S gs s{BF-{ff fi rna 132 *I iq-€rnr (11) * 3{rfr-d fi-{ff qrfu+-{ur

ar sfus 3{frr-d H 3fu Ts* tiltd €fud i w * or4 +-r+ * fr(, Jrqe1 -aKr
,rfr-fd qrfufi{ur +'r +i$:rffi efr tr

121 ra r<i st{ qdi * o} e-d fui d rga t 3{t{ qfteilfia rff d, f+"g {s:rfuF-cq
d qfurTRd 6, * Tfr 3T?i 6T-n d rqqr, :rfufqq jt tr

3. dq{6n + frs #F 3ik rnfr cftqr.- (t) wfumlsr fi ffi ry* *,r4 +t F-{Fd
+..{i * c-qtd-frret TJTsIf{ut?I: a-g fr;1'dl F?rd {s* Tglqrtrq f :rrdft-a €t arEnfit

vt;g *rfu+'rw 3rqi:t;q firffi fr:rerqr a+rra f l+-*fi:t;q rwT q{, acr
*'aft, yrfu*-rur fr *rq f, tsr 6ldr strrd d, rfr #h 3Trdtr-d *-r si;rnt

(2) $eqer fifus-{ur fi u-.++- d-6-6 t R('3{Aq sq t, arfte, eqra sitr *rfqfi
Bfrft=qa +i-rnr

(3) ufua, 6 t$ :rq 3{ffi :ik eup6 ffi :rr-qer canr rgafr fi aR,
srfu+-rq fr d-d-6 d eTrrr il-ir

(4) qE wqqr, B;fr or*uralr, qrfu+.rur €f fr"S d-ir6 fr jqR?rd dfi fr 3rsrrQf

T6e t, d *dfi it 3qRrd Efts-c+q TUffi6 sccq fa* fi sreqqrdr +trnr

(5) qlE-fi{ur, +6-+. d ffi s-ceq + jqftrd a 6ti qr sgcfuF i ddq ;1

:r{frfr lrEFT sl sh-rn 3itr ffi raqFerfr fir %;rqfr fd+. * sr45d *
sfrRfua €r src'rtr

tsl6t+ scsq al ffi +nsrqer fuS f66 tt :;cR"t-d ili d 3rgffd F, frCd
+ffiRzr *'aBqq t r+a tr6-fi d alrrr ti mr fr+-cq tra s*anr

"rd-6efr ilrRzFF srrflr dTq, sig +iq-d-6r uq-€d +t mO +rtrq.E * ctrErcrd

{om vrtra P+-S:iFFq *'areqff g Fs-qr;n gt-rn:

c{g €-{€d 4} sdqfr *. qtrErad *'qBqq t qrftd:da-aq, qrfufr-{q €r
3lrrn$ d-d+- *'gqer ggga"ta *'R(' l-rsr dR'rnl

(6)

(7)



(8) Hfuarq + trERrei rd rrs arqs 3qRqd :it* qacrm +-{s qrd s{€qi +
sf,qa d-qrr EfrR'q-a fifr(' sR-n, 3ik fdl *. c*rqt ili fi aen ji, 3{r--qar

:rerar v*r€t JgqR"Jfr ii :rr--qerf,r fi-i drd q6€q s-r tF{r 3rerdr Foltq-6
Fd 6trnl

(9) crfufiiq fi frrS +6-fi * frq rrurTffi irr {rcFqf 6r Etrfr, ffi d +-q t
6-Fr (rs +rcs+ pffi* *rcgq FtaTr

(10) qrfus-{ur eafr orffiaqt * 6rdFd +} rql e-+trf, * fr('{6 
"r$ 

g€d-*it fr
e-drc'{drn d:rcr4-3rtra T-d tt, Afr-{iT sq t ssqifrra, F-€ * F.c tt d
sffil

(tt) cTfuslq fi rc$fi fdfi fir st@t t crsq *r+Tcd trr <'a cfr qqrisffi
efiq sciFq E-dRr gp6 fu('dti * ft('qn31ft-d fir a1'rtr

(12) g"e +.rfT.a s-.Ear$ d-drfi d'3{r.qGT :nrqr 3{Lqerdr +-fi Erd q(€zr aEnr
c€raitrd l+-qr dR'rn.:lk gs* vearq aBllu q* frqr dnrrnl

(13) 6tg scsq, d lfrS Hrrrd jt c?qer 3Tqtil 3rnzreT s'}+ sldfq B-a rerdr t,
frt crfufi-{ur €I fu$i d-dr6 d fr-{Rr?t fr* aTqT t, gs'd qftRrffi'ar
caar{ qqrcieftr enq 3qffr ila-*ft jt $rfl t, ffi d-dfi d.rsh trd €r eTfr
+f q?Fd st"r 3it{ e-sr e*.-eI*-rur qrfuqrrur fr qffi 6 g96p6 fu+r
arq'rn :llr tsr sceq crfufi{q * Fffi E-{R-l4rT?i :r:rdr fuq jt rs qrqd
+ dciti tt a+m +6i ilnr

(14) qfr frffi trd+. jt 3rc-drg dre drfr cfr-qr d.+tt riqr 3-.q--a fS t d, r$
:reqqT fi qT 3TEt 3l-{qRqfr d, :rr-rrerar F{i Erd qrceq *.grT&r {cil dKr4r,

fs +itiq * B€-nr fuu 3;6rT dqT,



4, Tfrqq cftFrffi d qfrfl at trffia nrt trr nfiFa.- ffi ffi qfiGrrfr o) fa
frqd'f fiiifud afr F, f 3iageT, ydT frrrqt + fr('cil *e-{g fu('qK', ailfi ftRrE
rTrtrd f slfiqr s-ErTrtf, *l stmt

5. cffi *I Ad srfrcfrtrdrsf'fir csrq- qrftqnur or att *lf srqEr *r{er€I ar*
F€.fiRur t 3dtr rfi 6ir?t fu gs crfufi{ur trr frrffiI d.o}g ffinr F rit* gs
amd * rJur{rJsr tr{ rreflir afr crrfr Hr

lsr. $. 1/4/2orhff-rl

h.s.ffi il'-.-5r-iFr,e
*.fr.ar. €, *ig3 itu


