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FRANRE FE HATAT

e faeetY, 24 TS, 2020

T.H.A. 463 (31).—Fsrg T, Fu«T Ffafaam, 2013 (2013 FT 18) #t 41T 469 F AT qiod
T 133 FTRT T& Thal T TART FXd g4 Hu+T (WA @T 7)) [H77, 2015 # i S90red F7 &
foro fRaferfera s aardt 8, sraia-
1. i A 3T UToW- = el w1 AT U (W | ") geitee A, 2020 2
(2) T TSI § TAF THTIA AT a0 & TG gl
2. FHOAT (AT F@T 7EF) [, 2015 § “Aqews 7, fi9F ‘@, aRd 9@ #9E 5 U F
T, -

(F) “ATTAT IET HIFS 32 U UH 103" |-
(i) T 3 % T a¥ AHfered staeatiaa Bham S, said-

“3 TF ATRAA TH WILAT A@T AT 5€ T UH H, <F T TRHATIT % e 9¥ a8 [RgiRa wam &
T TF GGG AT A HeAT TF ATTATAF SIS g AT g1, g WIKAT A@T {9 I STIAT
T § T srferia it ot st sie wgur g g sl & v swea v e grar g A
sfaugia it it snlRaat wF sraem™ 781 § F RaifEr w3 amar aftae 9w deEge ar =
AT FT AGT Th MG TZ F €T A FOM T G5-9129 TH AGEATRAS GaT T I8
3 U e it oo 7y fer- e e < g
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(i) T 647 % AT, Referiad sia:eara R ST, sei-

“6AT  FFETT FT TRYTOT (AT @ 7w 103 § HIMG), F d9d I G7H-G7T, G8F U

G12%F-G129 S U ¢, GRfqw & § oreg ‘Sraary’ &t qiarar v "entea B = g,

97 3, @7-99, @11 7 g12 "enfaa & 10 g &fiw 9=1 =10 &7 ger f*ar 17 81 uF
ATeqca = HLTEAT HI U SHATAETAH HATSTHT I€ AN HT (oeehl ATERgor arira 1 375t
2020 T 9T THF IT% T ARG T TEA g AT T2 a1 RqrfEr smafer F gy iy
TG AT AT 6 ARG T T HLATI 39 AT AT I HT AR g AT I AATe 6

A AT A1l A &l gU 8l”
(iii) oRfre & o, =ream i aRameT i Feferted & siaeafod fra s, seaiq-

‘ST (AT AT ATETIT T T AT HATRT HFT ST AT HT TEC JT HATG
TaT Fed, e o (S| & arsier A1 9T #T g9 S 7 9
TIATATert & =T T % oI & o7 HATferd 6l STl § 37T ST Jaeg o
STt 817

(iv) aRfors @ ¥,
(I) T |7 % e 9 Mt giaeerod o Sros, seri-

‘g7 TF FAETT 39 A9 ST TERATSA F HANT F G497 grar ¢ S YT I A
IcTT o Torw foraT STTaT g1 UF SAa|TT & 9 acdl il TATHT 36 THE g (91T & qeal
¥ AT & forT 937 @8-T129 T Srae( e #i):

(%) Faer : € off i gamee Sv U Ar srfers aFaTst & Tt g SoaTel i =
FIAT & AT The STl &t =T H S0 F Al 9ar T@dr gl SEadar I¥ A
QAT (A ATTEQAT IT A AT SATEAAT 3 TTNT o FATAFT A1) AT T AAITF
ATAIAT AT SATHRRT T FHATIT O T ol TEIdT|

(@) 9f3FaT ; T IO, TR, AT, gy a1 R, S5 S e S ar Feet o
AN FohT STTAT § A7 a7 ITATRT ol TAAT FXAT § IT ICATET il LT F & (o0 TEET
#T AFFAT AT gl TOFIAE el TRAT0, TRET IR0 $iT §9Tee Y TR,
SR H Fa:wmiua g1 ¥ A gHard areaar Setad grar @ offed TE wied,
Frere |, It 7 qROTiedt T SAGEIr A AT TST HH A hl ATTgd aHar |
UHT 9T THATY TG FT ThdT g ST A9 T TANT hl ST Tt g qrieh ScATal df

THAT T Toh| (T, fafe, aa9 aa9 To 3T =T YOTHahiT Fdad, STl il 7397 & 2q
BIERIEEE]

(1) ST : ATEHT FT FEqU T FATT T&TF F2, Faer 9w s (S 3 |Arsyver a1 s347eT) *°
SIS FA ATAr A7 TR, FTT Tfafafeat & o o & S FA At Haet 7
TORATSAT O W] i I TTRATE T TR0 |7

(1) &7 |7 % ==, Feforted sia e Bham Sosm, sreid:-
‘ST T it TEEAT FT TG A FT AR RTH THEIT

“G7H 9T @79 | UH dhiodsdh TN (FEAdT aireron) [aia AT @ g S uE a9t

Hegishe T TqAfa 2ar 2 T sriafatest @ sriRaat #v Afaudia aqga uF =7aqg 75 2|
U Afedcd & o7 T8 TE07 F TN 3 7 7 F2A H7 AoheT 3ty 8| ffedqed 20 =3+
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AT T TOT9H ; STETETIOT 3

T AN ST €T F TeAF TAGgIE AT 7T AT % o7 T gadT 81 30 To=aw
drerr & fRerfertera aiome 2 8

(%)

(@)

i TEAaT T §9UF grar 8 i Attt 7 siEadt w aqgy 97 Fyiha
FIAT g o a8 AT A5l § AT AN o Tohell TodTehe il SMaeThal da! gl
T FEAAT T HIH A1 AT ¢ IT ATeded Tg F99 HLdT g o TEeA0 T TTHT
T o ST, a7 a4 @8- 129 # Ayt geatsa &1 Fatg o

g7 UH TIF THA ot FIF AT § T ATAUST Thed ATqd| T Aternier I=ra qoa v
THEL TZATT TNT AT AT UF T il TgAT AT a1 FT Gqg T gl ToTam
T&W%ﬁl‘q:-

(%)

(@)

()

(=)

(®)

(=)

ATERIEIT Tohel ATeqal | A 2 ITAET F THTET F TROHEasT el T

THAI-qod AEAIT FT ATETAT F [T il T AT Tal haT ST

ATERIEIT TheA ATEqAT 6 (o oA H AT LF TgAH TR & I=d T &

FAT AT gfawe (Rt AT =0 3T 9@ 9Ta =31 |ied) sia-emd

BT SATENIRIT Ther Aeadl # It Jod T ML aHeaaar dvaid Srasd &

3T go A1 e et i § (S stfag=r =71 #1 3f=a go ygiq et

(R e &7 T ST d Jgi gih) 3T 3T I (F) § Igar=aar |

T AET FIT| AR ATEARIT Tehed STETAT T I o 39 SIS o ATeH g ar

Afar 7 I TOET T ArFYTFHAT A

UF THedl TgdTd AT ATed § U ATfeq AT Afeadi &7 94g, oF UF SAmaaras

TS | UF Thegdl TgaT INT ied & & | {Iar < ATt g i 979 B

STAT 7, ST grm

UHT sfEqat AT THgdt TgAT TN SATed A A0 F ATUIM T UF T Aed g9 F

T =9 T3 | gHfed g % Srg (WA o@m 7196 116, 72, § A7 TRATNT Uh

Tz & ) 3T FrE A9 = @ 6w f&47 47 39 iRq (IIE0 F|\ET ¥ T

) STANT AT I God § HIS (e &0 gU a7 SRt 7 6T SI1 7961

Tz MeiRa F:3 & forg & iRaat v S|l 8, TF AR &l Td® hgl Tgam

AT AT HT TFA 9 B= FAT1 A0 97 & a8 a8 A o= w2 & 39

e U IATR1 o (AT F 2 HiF & TG g (AT STTEH SATHAeq)

eferfea wer it snfEaat ua-Set srfEaat i 9oft § 787 s

(i) T A T S

(i) ot T swfEaat s e afort i 2 (&= B 9= g ARt s s
HIEWTET) I TF Sve STAH ST-UT () F AWEUE AqHA THgdl T84 TR
AT HTAT 3T 85

(iii)  fafersr afort f = T s srfRaat (S & siewmy, aresa 7 e w
eI ergey amrfeaan) ;

(iv) T fafrT sfea 7 v fe-fast sfea;

(V) AERT-31T AT T AT sufeqat (S & o grer it ud |qrenr ot
EREER)

(vi) Tt =T T Rt S R Y @ it ¥ st § i S arfRaat §
ST AL T3 2
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G7 U G7E A AULATE AT @l A% 52 T UF 38, FHT Ffeqar, § UF SHr Areqar §
R0 T AR T HTe T2t Fdt g AT AT et q19F 38 U UH 16, F#974, 97
UF ITEHT, AT 1@ AT+ 38 U WA g o@T ’9a 107, 377 faga:-g#e, & =3
T oTex ‘AT IT AT FT Heed qgl Fedl gl”

(1) %<7 =8 & T w, FMwferiea wiaeataa S ST, sratq-

“SYTT F qd

g8 T FILET § AT IT I<ATE BId 8 AToheT Ueh =g it Tgar * forw srfafafert o
AMEqAT & AHI~ad TGHFT & (10 ITATET il SAYTFAT Al gl Teh HAATT il TEATIT §
T2 Y= & T §=1e 3 969 § 909 g o fory, TAfafedt g seaai 7 whigd
g & e a7 stffard acat v sraeTswar gidt g- Haen ua hReErst & yanr F o
gfFaTd| UE et § 39 a3 Raent a1 3 wikare #r siaeenfua w2 i sraesar
Tel graf e wa fashar saema & TR=ETed § Y30 # a4t ) {6 ot v sqaam & o
Tiafatet ua arfeadl &1 UF UhiEd a9gd § ®F § 7 U [Gd97 3T TF 39 Jieam
STEATIOT BT AT ST AT HART ITATE il TAAT il 7T FHord Fedt gl 97 @12-
G129 TH AT AT (ALTL07 FHaT g T TRar 319 ohe T gt g1”

(IV) &¥1 @8 ¥ are, Awferfaa siq:efoa B sosm, serq:-

“G8%F ITe TIATATEAT T ATEqAT T AR THFT | IR g, TSTEd il (HLaear o=
H =H 7T & Gohd qgl <ol (o Fa9r F 16 T6AT 1 AR a gl”

(V) T27 @9 & e ax, fReferfaa sfaearioa e s, sraiq;-

“G9 UH HAHTT * qcdl hl THd IUAN ATHL AT TF AR 6l TRATAT  HLAAT & ATHL
Tt Tt g forad srfeaea o e 7 =207 off sfaq:eaiud g1 wiud seErdi § I
=y it A, IR ST ITITE BT 9 & STath 94 SFadTdl & 9T T of
et &l waTd ST § Sl F9li-Felt I I8 hao U gf (Ha9T FIT gl AT T
FEATAT % T I BT § e U FGAT & (o0 Iaed gie Aa9dqF Jal gl =96
AATAT TF AT T SR % ATRRIT aqgT, S & =Taaq™ T8 8, 394 T
T g1 T gl

(V1) T27 =10 F T 9, Referted staeaiaa BT S, saiq-
“g10 [afefore 134",
(VI) &7 =11 & #o1e v, Referfaa staearfoa B s, sraiq-

“g11 7g Raifia = % fore & #7 afafafae @ srfeaai w1 vs f&fore a9qgg vF =eamm
T TH UT YT NI I3 F79T Uhhd 99gd UF JTe1e TTd9RT 31T U a9 & &9
H aRATIT 3T Sawer o I o 70 781/ 81 39 99, I8 Gediad #3d § & F#47
uF Ay 9HgT UF FEE §, 98 AT qgl % F97 UF @Gwdr F a9gd & UE
FEAA % T § TRATT RAT § AT FT T ATEUGUHAT 36 g Hl UF AFAT 6

w7 § qRATIT FEA HT LT T@dT g1
(VI =7 912 % =1 o, Aeferiea giaeataa B Sroa, sraiq-
“arg et w7 & = srfenEia ik s g
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T12 9T T12F-T129 Tg T Fd & T =0 a1d 7 e & B So & stenrda ahFar
I g S AATATET o ATEqdl &7 ARG Id aHgT I H Icq18 75l g (7 =129)
e 7f% zae I saTe § (T =12w)

(IX) ¥2T =12 % are, Mt siaenfi B s, se-

‘12 TTATaTaa ST Sieadl F7 ATeRIga g SrEeT ATSUg &l arg &l &l 3caTE
Tel &, ST § T TTLHE FL07 ATeded T SEH TS IqH g T & qgl
T 2 zTEE omar, At aftmeer £ are Fr At s et w7
ATERIEIT TG & TS AT g1 LT o7, al T8 3T qIIE FHI 3G o arer
AT ST, A &7 a8 § T aTg] TTgdi § e Ioae g[T a8 gl o1,
ST  Torw i =& Aferrgurerat Ty @i teha < foraT S|
g129 Ffq TAATETT T eqat &7 9qgT AT JRE H I dgl T@dl, AreRgd
AT (AT STHATSH T THE) 3T FHZATUIT, AT hael ad Jla:-
(F) =g Afewrera Ferer =1 e 7 Icaral § Ao w3 a7 a5a $i a|ar & forg
srew {9 2
(@) sfergia Meen § e Fwrdad, s I 39 THAT (AT 39 THaTe & 993)
A HT ATAIAF HILA, AT T ATAT & F 7 (a9t g disd Frdae 3caral
T #% oFd § A7 989 g9 g, Tl dETg 81 3 avg Aaen #
FeferfeT st 8-
(i) g avatr RO U a%q a7 947 & @A & o0 SUTRT § 9137 A7 96T &,
(ii) 3= Sfre HoTee S ITATRT o oI & [or0 [Ashtera T ST Jehar &, T9aT
(iii) T srfeepe o= sraea ATt T g TITH FIA AT UH ATAHIT ST ATAT
ITATET % oI il TAHT T &
ST (@)(i)-(iii) H Ifeated Iqmgeen # WERE, gehArdE e A
TRATSIATS, TATEY HYaT F AT (d T2 g
g127 Ffs TiAfATeAT T iEaat w1 a9ga ATSUgT I 9¥ IR § ar ATaugid JThar
(AT TEHRAT FT TZ) 219 FgATIIT ATe & 37 AT I {Fasr a7 f[areni 7§ 9 Bram
ST &
(F) Tg ITATEAT * oI T AT T % o7 A 81 |7 2T, Aferara e § a8
T wrEd ot dqEaiua g e o 39 aihar (3T IhRATe F 99E)
FTY-TATITET & 7T SA@ede FIae A9 7 AqAT 8, AIaT

(F) STATET % oI I AT W@ 6 o0 Ageaqof TNTET g, 3T a8
(i) @ AT oo g, a1

(ii) STATET % G il ST 7@ il 49T § UF TS§ AR, T AT [Aaq T & &A1
gfaeaTioa 7T it ST "t

g 129 Aeterted AR == 1 937 @129 T @127 &1 G871 Fdl 2

(F) TF AfAUEra "@faaT Uw [aer g, 7 &F #1239 abFam @ dreasE, s
AfETETd |iEaT IATEEAET gy KT SMSIHE TGYT FAAT SATRd AT
ATSHIE e U E15d FAGA Th Tgo a1 qahcll gl T Aedcd 6 a1d HT
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o s B Sea e 30w it gfaar g srfeaa & A= ¥ s
SAfERIgIa it 3r| Tt &1 F1 Aeures ik & F2ar 8 a7 9811 37 et § o
e A= | o ST € 39 srafer 3 efienor it orat st g1
(@) T ATERGIT TS FTATA I FGaA § 3T ATAT HISATSTT TH T h T el
FAT 3 T ATIURIT T1ST HIAIA Tk THAT T FHT FHIAT § ST SCATEL 6 Forel
#¥ &waT F forw srew 2
(1) T TORAT (IT TTHRATSH T THE) T T AgH dal g e, IIGLUEART, g STal
& oI o o0 sTufera a¥T WHhaTsti & §a9 § oy a1 7 g1”
(v) Tfferg 1§, 927 6 % v T, Mefered staermfo B o, str;-
“6 fArforfera G dearsti &t s U A ve 3 ¥ 'gerw ' F w9 H fRmrar v g1 o9 uw
AT UH 3 o 927 STl o 979 AEIdT I410 W@ & {ou, 927 Jedref & 52 T g 103 §
FATT 7@ 4T &
(F) TTrE10

(@) T =28-930
(M) T E32(F)”
(@) “ATT ST qTE §E U uE 1077 H,-
() =T 24% F =, MEforied Fieaaa BT ST, sT&id-
STT-3T dTHTH GETT & T SIAT2TdT

245 MRAT @l #19% € 70" 109 % 937 6.8.4-6.8.12 H H4iRa ATaT&i &l @1 Fd gC UH
Ffeaca giorT daet | Feferterd 7 Tehed HaM -
(F) HEALTT SATSH-TL AT ST ATEAA 6 g ol Tl & SAATAT &;
(@) ATEda T TATed sAT9-3¢ S=HTs AT | TAATAT TATEd SIae ‘sfoae = &
T,
(1) THTCTF SFATH T T TRAAA-THIT FT TaLT Teded e THIE FAT &

() = 9T FT AR FA gU ATeded g7 A T Wgea ol Aqeonstt av [t & auie
(S o, ST SATS-2X d9ATH G & ITo A 2aqaT1 SATA-aL S aH T AT qhar

TATRl % FHT 9 1 o= T8t T@dt af 39 a # AfEde Sagmony w@dr g, a0
et 7 2); v

(%) 37 g weet § ST foraat &t arawr wfen”
(i) =T 4477 = arg, Reterted st o ST, seiq-
“44=re [afefere 1 34@);

449 TT-3T § 7777 T (VAT @l 7194 € Uu" 109 T IR @@l J9 38 Uug
107 § HeTE) o Svaii 2T 243 T 4499 TS T | Aeqcd S ARATT @l AIAF
2T TUH 109 F HTLAT T AR] AT g T dg 37 HTEAT 7 7 AR FHAM
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Ader= 39 RAITET s1ater Sad Afeac s9797-3¢ 987% &7 R TIH J1 AN FdT &, Al 98

(AIRqE) AR <@T "F 32 U UH 8, F@7 1/a9l, d@r gl 4 IRadT 7q
F7297 % AT 28(F) FIT STUTErd HTATHE AT Agl <"

(iii)) wfore 1, 97 5 % = av, Referfaa gfaeantoa frar sroem, srafq:-
“5 TS U AT TH 7 % 93T 42-424 AT @1 A 107 H FT:EITAT q81 (6% TT &

FAICH F ATS TH AT T’ 9 3 TTLAF TANT & graferd g e aehia aeaof § grefis
T2 ¢ | THY a9g TqTET A ST SRHOERT  gEEiEd (s U o ve 7§ fiu am
9T 43-44@@ AT @ 'EE 107 § a0 R u § FAiftE ag awdT gead #
grEfE a8t g | R ofY, ‘o U s v’ 7 % 4 "esi F 9 #uagdr a9y e
& o, =9 9 "ee Fr 9T o@r 919w 107 H e gr A 81 9wy 449
AL UHALTH 17 AT " & qafdq g, Sras forw agqey awdig «@r a9 #7
T AT ST @/ 81

(3T) “ATAT @I HIAF 32 T UH 109" # -
(i) B%7 6.7.4 % a1, Rufred sia:earaa fFFam ST, qaiq-
“6.8 TaLIT &7 AT STl & WINT Sl e

6.8.1

6.8.2

6.8.3

6.8.4

U ATRqcd, SATA-IX S9HTE AT F TAATIT TATET T gioiT dael 9% 997 6.8.4-
6.8.12 TA 7.1.8 TAT 7.2.26(F) Tl AN HIT| T I &l HaA 38 THIL & gioiT Faei ¢
&1 A T STTaT 21 U ST Hae 9 SATS-aT S=HTE T R TodE THIE aHT =47 8

STa gee | Aeferied & ar § staferar o= gt

(F) A2 d=ATE (HfEETH® a7 T2- diagras Gafe) 59 g5 ifew & =1 #
AT gl Ta/erqaT

(@) g5 72 AT g foraa it S8 Sremia el Yarg &7 997 T 1901

937 6.8.4-6.8.12 il T I & YA & [0, SeaTaw | (2H) SATH-aT dFHTH GATT FT

g I [AEgd SAT-a7 el & REH UF s79-32 d=99q7% a1 A1 5l awfors

T | F&AT 1 AT arfier 7, s 6 facira fawar are & ga1e, 2014 #i Rare -

THE SATA-IL] SFATH | e, § «F T Rt & waeasy gl

977 6.8.4-6.8.12 Fael = U7 | MeTA ATATHAN % ATATE 5| U ATeqcd =T THT gof

JET ATLATHT Fl SATS-3L SAHTH AT F Y TATET T HIel 9% AR FIAT ST
TET

TS TATE B9 o forg orfy swmfar srorear

Tg T FT % YA & o0 & UF 3 AqaTd G498 (AT SHET Hls gedh) 1T
6.3.3 F ATATIA ATq HATEAT 8, UF Afeded Tg AF o7 T g5 %hal TaTg
(GfaTe® a1 -Hfears f@fore) smatRa sae-ay, - d9uTE g &
TRuTHEET Tiatdd Jgt it T

1 RS W@ SATS-3X S=HT T http://www.fsb.org/wpcontent/uploads/r_140722.pdf T% 3T 2|
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6.8.5

6.8.6

6.8.7

6.8.8

6.8.9

Thal TATE &1 (X9 § UHAT T HT TAAN R0

U7 6.5.12 T TTAT FT AT FA F TS % forw o 7g [fsra w7 & gse Arer ey
TATE % gIF i 9T §, TF Afedcd Tg HIF R o goe Tohal a8 (Sfaareqe a1 -
TfaaTene fAfirg) sreanfia sare-a7, sATS-a% 99T g & TRuEEEET giatdd gt
EARIER

TS WS TA &S fored & e sfeis ey i et

7 6.4.1(7M)(i) TS @ 6.4.4-T6.4.6 FT SATATHAT % AT o o7, UF s(feaca Ig AT o910
o g5 THEI-TATE T/ g SITeH (Fiaares 7 d-aiaerds [fag) 9 sraria
SATS-3T =0T AT 20T for@d & THal JaTel T8 AeTd SATI-32 J997, SAT-a7
=T AT F qRomEeaET gRafhd agt i T 2

T 7% % U<H $I 39€ 7 & &Y | AHIRE FAT

ST % 977 6.8.8 AN Agl AT, UH Afeacd sATS-3¢ STEH & IL-Hiaareas afere
JTHTH Teh Hl gl o (o, Tg T ST Ted g & 969 Fae T § o T F T84
TR G, THF o7 97 6.3.7(F) TH @6.3.8 &l AN FHIT|

ST AT & Tol@d & AT - gIoNT Hag &l [T (AT 9% § i 5
9[%) FLAT g FFITh gIoNT [o@d d g5 H& Il a-a1% TRAtad gid g (IT sTfeded UHt
TFHT STRAT T TANT i2aT ¢ foraH 8o |al 7 gion foradl UH Uamaisie, & Jae &
T ST 81 8, ST &l 8T O Uah 964 A5l Lad ), dAfeqed 9<7 6.3.7(F) T4 T 6.3.8
FT ATATAT T AT FHAT FA11h hadl TEH § T a8 gIoNT & Hae § go€ A § ATHIZE
FAT ¢ AT AMEH T2k A-H TgaT9 ART grar gl gonT @9y § v ghnr 75 s
T ATHIZT  THT STd ATR{eTd i AT g, TS g AT TTLITE TheAd gl T It
ATHAT I, SHT GISNT Hae § TXad | TAATHIZI § qA: STh{erd Agi =l STl gl
ST T FHTIA

U Afeaca Meferfad I aral § & S off 979 928 81 39 U UF gse He I¥ 17 6.8.4

T ATAT TATT & AR FHIAT §F HL -

(F) S ATT-IT TG G H ITH ATHIHAAT g5 HE il SATH-IX ST ST
THAT TATEl T T T ALY FE=r e 7 215 3

(@) S AT Ty et 2T 72 W 8, 79T 8 S

6.8.10 T Tfeqea Mefertera a4t aral § S off a7 uger g7 39 9¥ 97 6.8.5 FT AT I91a 7

W] FIAT 9% Y T

(F) T AT-TT S9ATE I H ITT AATHTAT g€ AT hl ~qATH SATA-aX
S=TH ST TRaT TaTel 7 90T 7 TIeT e 7 2r; 3%

(@) & @7 S GG i qTHEr TaTg RSre A §Y07 TR A0 ATH AT 0 7
AT F AT TE 2

6.8.11 TF arfeqe Mforfad a1 9% 9Tl T919 & 977 6.8.6 Tl AW FIAT a& FHT T :-

(F) TH & 6T G, Fd ATH-2L dFATH AL T ITH AW HTAT, 58 AL T
SATA-a% ST Thal ATl T q97 F T | T 2815 3%

@) uF N o 97 ST S TS-aT SEH T S0 A eaqdr gionT forad
&1 SATA-IL ST LTI Tohal TATE T T9T T A F&3=ram= 7 21
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gfs T F Hag § I g5 we T Rt foraa 3w 9w g, 47 6.8.11(F) #
gt arfa a7 437 6.8.11 (@) ¥ FRaifia aire =7 =1 it § o oft arira
Tg AT B 3 T A (ST Feer) qHTH BT SATAT 8, AT ATeded AN F forw "@aer dir
TR T I & 9T 6.8.6 T AR FHIAT 98 HT 3T
6.8.12 3TF UF goc HE & &7 H Uk THg T glonT for@d & &9 # A< oradi &1 uh qas
FATAT ATAT g 7 U Afeded 927 6.8.9, 6.8.10 AT 6.8.11, ST AT THIT g, SHF ATHL
H ot % foro safera 7 a7 s forgd 9% 997 6.8.4-6.8.6 FT ATAT THTE & AT
FIAT T A F T T SATHA-ZL SAHTS AT F 3T ATATHAAT go€ SATTEH ST/ AT
39 72 A7 Ay forga fit sarer-a% S=mTh sratia Ty yargt w1 a9 T i fHem

T30
(i) =T 7.1.7 % arg, Mefetaa st BT ST, -

“7.1.8 757 T §FHTH T (AAT @1 HIAF 58 T UH 109 o AT @l A% 52 T UH

107) & 3w @< 6.8 SIIST AT 8 Ua 977 7.2.26 Herfara & a7 81 8 Afedqes ==
TR T AR 1 3191, 2020 | AT THF dTF 6T ATG F TTLA B4 ATeAT AT Sraferay

& forg s
(i) %7 7.2.20 % arg, Aeferfad sia:eariea o s, sraiq-
“SST G % I SRR (74T 6) 7
(i) =T 7.2.26 F T 9¥, Mmferied staeartaa BFam s, sroi-
“7.2.26 TF AT TH ALATT @l AT & ool (G & AULATSAN I AT TATT o ATAGEawT
(F)-() [fefere 1 2]

() B 6.8 T ATATA HT AN TATT F AT FIMT1 A TF THATAT TART FHae Ieal g (o Haeli 98
AN BRI ST 39 Rrfesr srafer & yos | foeme ¢ Soad uF sffedac == uaTstt & Fawe
AN FXAT & AT I8k THT ATHIRE il T5 g TAT THhal TATE gof (¥ord | Tantara 1T 9% A
BIIT ST I AT srafe & Id § fFeme g Sed uF afeac =9 Suersti fif 9a9yad7 an]
FTN

(v) TRFrE 1 ®, T27 4 & = o, Meforfaa giaeertoa o sroa, sterr-

“4. GHRFUHTA | Hetad FHaferfed T sia:eamiog 78t fhu 10 g Fith 7 9 9edT e
H wTEE Tal gl T off, smEuwsmus 9 it 97 HeATel F A7 FHAEAT 9|10 W@ &
T = =7 STt 7 AR FET 9HE 32 U U 109 ® AT @1 T4 g -

(i) T 7.2.2

(ii) 977 7.2.6-7.2.7

(i) 77 7.2.12-7.2.13

(iv) T77 7.2.14%-7.2.25

(v) TXT 7.2.26(F)-~(T)

(vi) 177 7.2.27-7.2.28"
(1) “WTCA T @ /1 52 T Ug 116" -
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(i) ¥ 46 F =g Feferferd v szt frar s srta:-

“46F FATAGTIE IUTT % € H UF gaY Tg AT FHI FT 999 FT qhdT g 1% FAT 97 469 HT o

T FA ATAT et RAma 98 § 9eed g1 7 YT 939 F3 ardl 9ga haar Ramaa & 927
AT § B0 AT [T TRATT HT SHT T TS FHT STH qg 39 ATAF H1 AT FA a1l TRATT HT
39 Fufa # a7 #2ar, Ife Iad 98T Heree Jal grarl

469 9T 46% ¥ AT AT ATAGIE IUTT Fdd FiTae-19 HETHILT o HTel THTF F g ATt (heraT
R ox A BT € oY Faer 39 fRufa # sa Mot od @ it STt 8-

(F) TST AT § TRAAT § g & (o0 F9NTEd TTahed ITF graTl g Sl 9aad § 3% 9gd &
TTawher o AT T ITE FH raT gl

(@) TST qIaTT H et e it w7 it S 92 30 54, 2021 FOAT 399 UgA A € 4 aF
AT TATET I gl (IITL0 & o e e Ramaa st fRafa & =& o &1 @ w4t
ST THE 30 S, 2021 AT 38H TA TgT AT H FAT 3T 3T 30 A, 2021 F F1F TET AT
# gfe 7Y); e
(1) Tz FT e e e ordt § FrE "resga afiede 7 g0
(ii) T2T 60 F aTE FAHferfed s AT STTuaT Srarq -

“60F ITT T T X1 46F § AT T ATARIE ISTE0 HI AR FAT g ql 9g  (AeAferaq &
ThE T AT -
(F) o I 937 46@ T ad T FIA ATeAt FHT T RAmEal o2 ATEgied 3818 an] T
7, Fts UH Tt T RAmat 9% an] A5l AT § a7 39 Siaarst it T & a1 § STt
57 7% 38+ STaRTE [ @y R g (07 2 396); i
(@) o T REmat § 953 3T 937 46F & TR U1 @0 6T T &1, 399 3ca+
ST AT | TR 90T g RATTeT Tafer & fory are i g | Areaar a1 Tren”|

(iii) wffors 71 &
@) T, % o, et e siaetia G o srt-

T1F PIfFe-19 & J1 347 RITFd, Fie 77 97 46%, 469, 60, T20%F ¥ 7209 T2 TU &

FIE TEITT 39 HTed w7 01 39, 2020 T AT IHF AT F BT ATAT ATTUH (LA STATE
for AL ) e Rt Tga T 5F HLATe S FA F qF SR FA & forg iy e
T SqATad 7 T g1, 3T fafa & ag 01 319, 2019 &7 I7 3HH % I ATeAl AT AT

AT 9T AR AT ST Tt 17
(@) T 20 F a1e Aeferfaa sia:earfua T ST srai-
“qga F [T Fifae-19 | T e R

T20F S Tga Hlfae-19 | SET A (97 17 <9) 7 Geree i1 o arfie (arteT safe §
TSR TEAl a1 HTE AN AT 21 39 (afe & & H ITTeTRT AT & AT( AT F FHEST & q18
U A ® H AN A 6 ST TAT Tl AT TG Fd g0 qqAAT T F AN F2aT &

20T S ROIfET s@afer § & e gget ae Fitae-19 & T o famd an] #3ar g, 39
furfa & 7gam & forg &7 A o@T A1E 8 & 91T 28(F) H TUfed GAATT T HIAT AaLTT

T 2
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(%) “TIEAT S@T ATF S T UE 17 H,-

(i)

(ii)

T 7 H, WA W qRATIT T°T ST AR H eterd & giaeeia T S, -

T 39 Rufy # area wgenelt 59 39w ge ¥, ey Sfeafera g & a7 e seae g 9,

T & & Ig 9T T 51 gt g B v fafas RaifEr siRae F ar & Rfw mrd aww =

TR % fa<fr Rawon F s o= 9T T % AR REn & g STanEat 99 s [T

AT & O ot oA gt aha gl

TATLATT TAAT sl T AT FZAT AT T TAT 92 A9 FdT 8 | U SAfeqeq Ag A FH2dl g

TAAT AT (AT T ) AT TRt oo G=T & A7 =90 a9y =i foawon & g2 § aeam

CRISE

Tl TAAT 39 AT F 0T NI T IHHT TG T, =7 Th1< & gl oreant wora =i f@eeon

& HET ITARTHATSA TT F UAT & T SIH 1o GAAT o Ge AT ATl F9 F T2av gl 11+ g U

I HT e (61 7 & o o Rarfaat § = sreae g aedt 8-

(F) TF A 7, HAAGR AT AT HFeAT & [0 H AT AT fa<iig f@awort § gahe & T 8
AT IHHT T WTUT SETE T J1F 7 2l

(@) TF A HE, HAAgR AT AT FeAT il GAAT fo<ig [@Fawol § TUF 79 9% 7 & qe9T-
e T Tt 9 e & St

(1) STAT-AAT Tohed 6T TQi, HAARI AT A ASATSAT &l AT & gf & Hahiold HT (@A 74T
e,

() T-gt e &t AEl, SHagl AT ST FeATS Al Aqud B F AAT-T H [&AT TAT 3,5
e

(F) A FIAT % AT -Agea U1 GA4T 39 H97 T e &1 T § S| Suanmsar i 78
fAfera #7 amT Fea g & F9-H = Agca ol € 37 29 avg fa<ia faawon & qqf=a
G H WEAT &1 FH 21 S|

= ara &1 g w7ar & s Gt Rotér sftaa & am s & i a5 ge

STANTERATEA g7 o U R =T g0 aEYl T F T9IEd g1 TATAT g1 qhd 8, 39

Afedcd I T q7q U< A= FAT T 6 STfeaca & a9 graATd o A1T-979 3T STANTHATA il

ST F47 B

TEA-H FAATT T GATAT AT , FIRTAT UF ST AaTE AT ATeqed il Hel a1 F Tutera

= F=aT & o |arre s & s @Eeen 97 g AT w=d 81 aheaeaEy, T g F e

STANTFAT g Sivg 8T STeE & A< Fewer Fefim 81 7 i faer waq 3=t

ITANTEFATS & AT TR fFu sira 8 e srewmm v st afatafast i aers S

BT g T F FEAT A qefear ud fFguer eamgEs w3 a g1 e off, =7 Smee vd fEewg

SuaNTEdis w1 e stiw wfafafasi fuas g=ar @ gwee & o e armeiEar

(TATEHIT) T AELTHAT T2 Thcll g1
937 139 * are, Meferfaa afraara BT SR, srer:-
“1392-1397  [TRfre 1 3]

1399 @rearTar #1 777 (AT AGT T9F 1 TF AT T AeT g1 8 § F9Mrer) & i<
AT @1 ATAF 1 37 927 7 TF AT o@m e 8 F7 97 5 gentaa w70 g qor
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WA oGT WTHF 8 T 9T 6 21T AT 21 Af¥ded T |elre=t 7 91t y97a 7 1 379
2020 IT THF TAT AT TG & T G aTAT TATITT T AR HT |

(iii) wfferg 1 #, 27 10 % T+ ux, Aeferfea wiaeataa BT srom, stat-

“10. HHFI FTA AT TATAT TG & Hataaq 927 139 | 139T 3T 13997-1397 Fl AT w@T
AT 1§ A Tl AT 47 § F(Th T AT §a9 § TTENH Jal gl 937 1397 ¥
T gl ThaT AT g FAITh Ig MEUwRRug 17 ‘S §feer § dateq g, s o
TSR AT @ AT AT AT AT ST 77T 81 927 1399 7 ofHer Fai fohar 17 8
I qT AECEARTT FIT%01 & el [FAT RANT & [ dFeq+rca# &7 % Ho
Terrerdt & wetaq g, S forw agqsw 9rediy a7 q17#7 # g7 a5 Rt # fag
HFATHF ET9 1 TATE AT ST 2T g1 TAT, 00 1 H¥ 927 HEATSAT o A1 FA=aar
FATT @ o 70, T 937 AT il ATLATT @l HIES 1 § T970 @1 47 21

() “ATLATT <G A € T 0H 8" H -

(i) =T 5§ AATHAT il TATHT & €19 9¢ [Heferad Traeriod fham o, srriq:-

“ FTRETTAT Y TRATT AT ST A1 1 3% &7 7§ & eft § o = vy e F of ot o A
THT Ioig AT ST

(i) BT 6 F T 9T, Mot staeariod B Srosm, sterid;-
6 [afxfore 1 2]
(iii) T27 53 F 1=, MAferied sia:maa AT ST, ;-
54-54g[affere 1 <]

545 GTRATAT &1 TR¥TT (AT @l T 1 T AT AT HTE 8 H FHOATL) o SAeavi
WA oGT /T9E 1 7 937 7 UF ATLA T @7 HT9% 8 T 927 5 T |entad & 10 2 e
AT T AT 8 FT U7 6 AT AT g1 ATeaca = HLATEAT i ATAT TG & 1 379

2020 IT 38 TATT it TG & TH g ATt AAT9IT & AR FHAT |
(iv) Ttfere 1 9, 937 3 % a1, Fetrted siq:eaiaa AT S, Saiq-

“4 ALUUH 8 H U7 6 FSAT AT T 1a 2raT gl The o, sSMEuuH 8 & AT FHaEAT 1@ &
forT AT ST 7T 5 U UH 8, ® TH 4T |EAT T ST @7 AT 2

5 JATAT TG 3fT TR FTT F T (9d A0uH 8 F I47 54-54% F1 AT €T HTHF 8
H oTrHer AEl oA T 8 i O AT "a § UTHE del 81 97 549-54% FT AT
TET AT T g AT Tg ATSURRUH AT o refi= fahir fRearfésr = forw ssheuarars
T & IO G F HAAq 7, e & agqe T ad i J@r aat & i iy
RqIfET o o SeheaaTers g = T 9aTe Rt ST T8t g1 99Ty, sSrsuuy 8 9RT Hes
F T FHAGAT a1 TG+ % o0, 39 927 T=A1sl 1 AT «@T 979F 8 § o970 ¥@r
AT B
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. “MIEA T @l 7T 38 T U 107 -
(i) 2T 21 F T % Aeterted sfaearaa A ST, s9id-

21 iz ReafEr srafer & arg $ A-THEST T AT g, 1 Thed € 9 Jg ATLT Al ST
Tl {3 ST ST iaheeT S [Ria st i T ahar § g s s & fasfi
fRaTolt & T STARRal S AT fREon & s o o 8 S o At Reafér
FfqE & IR § AT TEAT TS F gl TIGE, T sAfeacd RafET smafer & amg i=-
THTIST F2AT T T4 et vy & fore Refefem 1 sl sam-

(F) =T H wE, s
(@) zu R w5 #1 SEE srerEr 9 Rewor & s i sgE S S
oHa Tl gl
(i) =T 22 % ar, et sia:eaha BT ST, sToid-
Tt aTE

23- 237 [mffare 1 3]

237 GIRETTAT #1 TRYTOT (AT @l HiFE 1 Ud G o@T 7S 8 § qevdd), &
et TeT 21 T genfera AT AT | U sfRaca 3 Gemedt T a9 YA H ATOT S 98
AT G g1 1 % 937 7 UF AT GT T 8 F U7 5 6 H HIear=ar i qrearr
& FTEAT T AR FT 1

(i) Trforg 1 &, 9=7 2 % a1, Futated siq:eaiea B S, oq9iq-

“3. 3 T UF 10 F TATAT AT | Fated 927 23 & 239 &l AT o@T 9196 10 § Qe 981
7T 97 8 FIT T AT G99 § AT Al gl a7, Aeued 10 % 97 qeAst & 91y
FHAGAT a1 TG 6 (o7, T T7 H AT Fl AT <@ q19% 10 H F977 T@1 747 817

. “AA @1 H7I9F 5 T U 34” |-
(i) 37 24 F T w2 AEferiaa giaeataa BT SToa, srai-

“24  TIATT @T AIAF 38 U U 1 AT TAAT FT TRATOT FAT g AT 88 TRATAA1 (IITE0
TFEY) Gigd qaTT Hal & AoNT-H Thad i STTEAT HLAT g Aath AT @l q1F 38 T
UH 8, @7 #11d97, AT FIgTHl H GRadT gF 1297, @T TEAAT § qiadar qfeat ua
@T AT § afRadd & Thed 6l TUAT FIAT gl 3T Q1 of @ AT H AT A1
HATATHT ARTELT THIEE Tl gl”

(i) =T 55 % arg, et s BT ST, -
“56-58 [afifors 1 3@

59 W|TEATHAT HT TRATIT (WA @T A 1 TF ATATT @ GT9F 8 § FAqTe), o v
BT 24 ¥ Ferreae AT T 81 UF AfEqcd 39 Gereei F 99 AR O 6 a8 AT a@r
AH S T U 1 % 927 7 Ud T @7 9195 5 U UF 8 F 41 5 9 6 § qrearedr i
TTCATST % HLTEAT T AL FHT |
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(iii) wRfere 1, 937 7 % T v, Refertaa gidqearea o soam, srai-

“7  TETET I F "aterd 977 46-54 37 56-57 T AT @t ATHE 34 H ofAer Agt AT T
g FF T adT g ¥ UHE T8t g1 9 58 #r ot agt fhar Ay g aite g
ALSUERATH gt & fef= fahr Rafér & oo Sseuareas g & F1eor gerrest o
Haterd g, e o aaq=T i o@r Jat & stefid =i R & forg geeadras
T & JATE TRt ST TET 81 JAT, Euue 34 F 97 HeArel 6T FHAGAT a9T0 @ 6
forT, =9 Iy HeATst T AT |ET /e 34 § F910 @1 T gl

. “ATCAT @l HIAE 3 U U 37 § -
(i) &7 75 % T wx fReferfaa siaeanfoa e s, sraiq;-

“75 JEET AT AIE GIRT AT tater  oiq | 9@ [ adr qadl forar = Ao R safer &
e H TIATErT aTeadr 1 Al q9TdT S aF o Afedqed AT afd & ofq & @ Futated
FETFLA -

(F) TAHTEAT ASHT A=A it e, a1

(@) IAETAAT AT A qeT faQraaret & I THIET T 'Y &1 | s T g,
S & 3 g fafasT= yeamerm Gar g1 7t g1 & sfeqes qEe=H T S

Tfe F1 stfeded ROfe srafdr & Tt =T ST TEH FIAT & T 39 AR/ FSA1 6 A1
IAT HET FTAT ol SO FT AT g ST SHH TATAT g0 a7 39 AT @1 79F =2 T UH 10
RaIET srater & a1@ #1 52a7s % A=aid Tohed SUTerd g A< ATLAT g T e § qHg
TSI o T feawont & qeg ITART Ftel & 39 At it i T &9 F J97tad g
#T AT T AT FHRAT BT AT F UH Fa=ii=r forawort & smen< a2 o g S ua fafery Rt sfeqe

#T A<= F=AT IUAe FLATT 217
(ii) 2T 102 % arg, Feferfad sia:eaiea T s, sraiq-
“103 [afxfore 1 4]

104  @rRETFar # 7RYTo7 (AT J@T qT9F 1 UF 9T o@T JT9F 8 T Heer) 927 75
T FTET AT gl TF Aeqcd 3 GNLAT I T AR BT T qg ARAT AT HIAF 52
T U 1 F 97 7 TF ATLATT @7 0TS (35 T UH 8) & 437 59 6 F qar+ar i qfvsqrr
T FTLT AT FLAT gl”

(iii) wf¥fere 1 ¥, 97 4 % v 9, Aeterted staeaea BT S, s9iq-

“4 TEROT TS AT TATAT TG o Fa (8 3 T UH 37 % 927 93-99 97 101 T AIA T &l
ATE 37 § AT Aal AT AT g FA(Th SHA el § Hatad I27 gl A SUIh THAT
TAT §, ACTHARCH 1 TgaAT I FIUPT A RAIET F7 To9-aw i & Jq&u
ATCATT @T T 101, AT T HIFhT T TIAH-ATE SFwor, § omfaer Fru 1w € 8w
TATET AT F Hetea T2 AT gl § yreiis a8 81 Jur, s 37 % §r deasi
& AT ATEIAT qATU T@ % o0, T4 97 Sea1eli il A @1 779 37 § a9 @1
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TAT g1 92T 103 ATSUHRAOH 17, AT herar F gatard g e o aagsdt 9T @
HTA® TATL % 3T 2

[FT. %. 01/01/2009-F7=-V (&= VIII)]

.31 3. qI, 9k araa

foroqur ; gor A, 9 & OO, ey, 9W-2, §2-3, 3T (i) § aranf. 111(:) g an
16 F¥atT, 2015 &1 THIAT T A ¥ Ateg==1 Fear ar.%1.. 365(3r) arra 30 A1+, 2016;
ar.F1.A. 258(37) aTiE 17 919, 2017, ar.#1.. 310(31) arde 28 |1+, 2018 &, a1.4%7.19.

903(37) AT 20 fArawaw, 2018, aT.#1.7. 273(31) A 30 ATH, 2019 f7 ar.F7.:. 274(31)
TE 30 |1, 2019 51T 390 T fhu 1w o)

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 24th July, 2020

G.S.R. 463(E).— In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government, in consultation with the National Financial Reporting Authority,
hereby makes the following rules further to amend the Companies (Indian Accounting Standards) Rules, 2015,
namely:—
1.  Short title and commencement.-(1) These rules may be called the Companies (Indian Accounting Standards)
Amendment Rules, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Companies (Indian Accounting Standards) Rules, 2015, in the “Annexure”, under the heading “B.
Indian Accounting Standards (Ind AS)”,-

(A) in “Indian Accounting Standard (Ind AS) 103”, -

(i) for paragraph 3, the following shall be substituted, namely:-

“3 An entity shall determine whether a transaction or other event is a business combination by
applying the definition in this Ind AS, which requires that the assets acquired and liabilities
assumed constitute a business. If the assets acquired are not a business, the reporting entity shall
account for the transaction or other event as an asset acquisition. Paragraphs B5-B12D provide
guidance on identifying a business combination and the definition of a business.”;

(ii) after paragraph 640, the following shall be inserted, namely:-

“64P Definition of a Business (Amendments to Ind AS 103), added paragraphs B7A-B7C, B8A and B12A-
B12D, amended the definition of the term ‘business’ in Appendix A, amended paragraphs 3, B7-B9,
B11 and B12 and deleted paragraph B10. An entity shall apply these amendments to business
combinations for which the acquisition date is on or after the beginning of the first annual reporting
period beginning on or after the 1% April, 2020 and to asset acquisitions that occur on or after the
beginning of that period.”;

(iif) in Appendix A, for definition of the term “business”, the following definition shall be substituted, namely:-

“business  An integrated set of activities and assets that is capable of being conducted and managed
for the purpose of providing goods or services to customers, generating investment income
(such as dividends or interest) or generating other income from ordinary activities.”;

(iv) in Appendix B,-
() for paragraph B7, the following shall be substituted, namely:-

“B7 A business consists of inputs and processes applied to those inputs that have the ability to
contribute to the creation of outputs. The three elements of a business are defined as follows (see
paragraphs B8-B12D for guidance on the elements of a business):

(a) Input: Any economic resource that creates outputs, or has the ability to contribute to the creations
of outputs, when one or more processes are applied to it. Examples include non-current assets
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(1

B7B

(b)

(©

(including intangible assets or rights to use non-current assets), intellectual property, the ability to
obtain access to necessary materials or rights and employees.

Process: Any system, standard, protocol, convention or rule that, when applied to an input or
inputs, creates outputs or has the ability to contribute to the creations of outputs. Examples include
strategic management processes, operational processes and resource management processes. These
processes typically are documented, but the intellectual capacity of an organised workforce having
the necessary skills and experience following rules and conventions may provide the necessary
processes that are capable of being applied to inputs to create outputs. (Accounting, billing,
payroll and other administrative systems typically are not processes used to create outputs.)

Output: The result of inputs and processes applied to those inputs that provide goods or services
to customers, generate investment income (such as dividends or interest) or generate other income
from ordinary activities.”;

after paragraph B7, the following shall be inserted, namely:-
“Optional test to identify concentration of fair value

B7A Paragraph B7B sets out an optional test (the concentration test) to permit a simplified assessment of
whether an acquired set of activities and assets is not a business. An entity may elect to apply, or not
apply, the test. An entity may make such an election separately for each transaction or other event.
The concentration test has the following consequences:-

(@)
(b)

if the concentration test is met, the set of activities and assets is determined not to be a business
and no further assessment is needed;

if the concentration test is not met, or if the entity elects not to apply the test, the entity shall then
perform the assessment set out in paragraphs B8-B12D.

The concentration test is met if substantially all of the fair value of the gross assets acquired is
concentrated in a single identifiable asset or group of similar identifiable assets. For the concentration
test:

(@)
(b)

(©)
(d)

(€)

(f)

gross assets acquired shall exclude cash and cash equivalents, deferred tax assets, and goodwill
resulting from the effects of deferred tax liabilities;

the fair value of the gross assets acquired shall include any consideration transferred (plus the
fair value of any non-controlling interest and the fair value of any previously held interest) in
excess of the fair value of net identifiable assets acquired. The fair value of the gross assets
acquired may normally be determined as the total obtained by adding the fair value of the
consideration transferred (plus the fair value of any non-controlling interest and the fair value of
any previously held interest) to the fair value of the liabilities assumed (other than deferred tax
liabilities), and then excluding the items identified in sub-paragraph (a). However, if the fair
value of the gross assets acquired is more than that total, a more precise calculation may
sometimes be needed;

a single identifiable asset shall include any asset or group of assets that would be recognised and
measured as a single identifiable asset in a business combination;

if a tangible asset is attached to, and cannot be physically removed and used separately from,
another tangible asset (or from an underlying asset subject to a lease, as defined in Ind AS 116,
Leases), without incurring significant cost, or significant diminution in utility or fair value to
either asset (for example, land and buildings), those assets shall be considered a single
identifiable asset;

when assessing whether assets are similar, an entity shall consider the nature of each single
identifiable asset and the risks associated with managing and creating outputs from the assets
(that is, the risk characteristics);

the following shall not be considered similar assets:
(i) atangible asset and an intangible asset;

(ii) tangible assets in different classes (for example, inventory, manufacturing equipment and
automobiles) unless they are considered a single identifiable asset in accordance with the
criterion in subparagraph (d);

(iii) identifiable intangible assets in different classes (for example, brand names, licences and
intangible assets under development);

(iv) afinancial asset and a non-financial asset;

(v) financial assets in different classes (for example, accounts receivable and investments in
equity instruments); and
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(vi) identifiable assets that are within the same class of asset but have significantly different risk
characteristics.

B7C The requirements in paragraph B7B do not modify the guidance on similar assets in Ind AS 38,
Intangible Assets; nor do they modify the meaning of the term ‘class’ in Ind AS 16, Property, Plant
and Equipment, Ind AS 38 and Ind AS 107, Financial Instruments: Disclosures.”;

(nn for paragraph B8, the following shall be substituted, namely:-
“Elements of a Business

B8 Although businesses usually have outputs, outputs are not required for an integrated set of activities and
assets to qualify as a business. To be capable of being conducted and managed for the purpose
identified in the definition of a business, an integrated set of activities and assets requires two essential
elements—inputs and processes applied to those inputs. A business need not include all of the inputs or
processes that the seller used in operating that business. However, to be considered a business, an
integrated set of activities and assets must include, at a minimum, an input and a substantive process
that together significantly contribute to the ability to create output. Paragraphs B12-B12D specify how
to assess whether a process is substantive.”;

(1) after paragraph B8, the following shall be inserted, namely:-

“B8A If an acquired set of activities and assets has outputs, continuation of revenue does not on its own
indicate that both an input and a substantive process have been acquired.”;

(V) for paragraph B9, the following shall be substituted, namely:-

“B9 The nature of the elements of a business varies by industry and by the structure of an entity’s operations
(activities), including the entity’s stage of development. Established businesses often have many
different types of inputs, processes and outputs, whereas new businesses often have few inputs and
processes and sometimes only a single output (product). Nearly all businesses also have liabilities, but a
business need not have liabilities. Furthermore, an acquired set of activities and assets that is not a
business might have liabilities.”;

(V) for paragraph B10, the following shall be substituted, namely:-
“B10 [Refer Appendix 1]7;
(V1) for paragraph B11, the following shall be substituted, namely:-

“B11 Determining whether a particular set of activities and assets is a business shall be based on whether
the integrated set is capable of being conducted and managed as a business by a market participant.
Thus, in evaluating whether a particular set is a business, it is not relevant whether a seller operated
the set as a business or whether the acquirer intends to operate the set as a business.”;

(V1) for paragraph B12, the following shall be substituted, namely:-
“Assessing whether an acquired process is substantive

B12 Paragraphs B12A-B12D explain how to assess whether an acquired process is substantive if the
acquired set of activities and assets does not have outputs (paragraph B12B) and if it does have
outputs (paragraph B12C).”;

(IX) after paragraph B12, the following shall be inserted, namely:-

“B12A An example of an acquired set of activities and assets that does not have outputs at the acquisition
date is an early-stage entity that has not started generating revenue. Moreover, if an acquired set of
activities and assets was generating revenue at the acquisition date, it is considered to have outputs
at that date, even if subsequently it will no longer generate revenue from external customers, for
example because it will be integrated by the acquirer.

B12B If a set of activities and assets does not have outputs at the acquisition date, an acquired process (or
group of processes) shall be considered substantive only if-

(a) itiscritical to the ability to develop or convert an acquired input or inputs into outputs; and

(b) the inputs acquired include both an organised workforce that has the necessary skills,
knowledge, or experience to perform that process (or group of processes) and other inputs that
the organised workforce could develop or convert into outputs. Those other inputs could
include-

(i) intellectual property that could be used to develop a good or service;
(if) other economic resources that could be developed to create outputs; or

(iii) rights to obtain access to necessary materials or rights that enable the creation of future
outputs.
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Examples of the inputs mentioned in subparagraphs (b)(i)—(iii) include technology, in-process
research and development projects, real estate and mineral interests.

B12C If a set of activities and assets has outputs at the acquisition date, an acquired process (or group of
processes) shall be considered substantive if, when applied to an acquired input or inputs, it-

(@)

(b)

is critical to the ability to continue producing outputs, and the inputs acquired include an
organised workforce with the necessary skills, knowledge, or experience to perform that
process (or group of processes); or

significantly contributes to the ability to continue producing outputs and-
(i) is considered unique or scarce; or

(if) cannot be replaced without significant cost, effort, or delay in the ability to continue
producing outputs.

B12D The following additional discussion supports both paragraphs B12B and B12C:

(a)

(b)
(©)

an acquired contract is an input and not a substantive process. Nevertheless, an acquired
contract, for example, a contract for outsourced property management or outsourced asset
management, may give access to an organised workforce. An entity shall assess whether an
organised workforce accessed through such a contract performs a substantive process that the
entity controls, and thus has acquired. Factors to be considered in making that assessment
include the duration of the contract and its renewal terms;

difficulties in replacing an acquired organised workforce may indicate that the acquired
organised workforce performs a process that is critical to the ability to create outputs;

a process (or group of processes) is not critical if, for example, it is ancillary or minor within
the context of all the processes required to create outputs.”;

(v) in Appendix 1, for paragraph 6, the following shall be substituted, namely:-

“6. The following paragraph numbers appear as ‘Deleted’ in IFRS 3. In order to maintain consistency with
paragraph numbers of IFRS 3, the paragraph numbers is retained in Ind AS 103:

(a) Paragraph B10
(b) Paragraphs B28-B30
(c) Paragraph B32(a)”;
(B) in “Indian Accounting Standard (Ind AS) 1077, -
(i) after paragraph 24G, the following shall be inserted, namely:-

“Uncertainty arising from interest rate benchmark reform

24H For hedging relationships to which an entity applies the exceptions set out in paragraphs 6.8.4-6.8.12
of Ind AS 109, an entity shall disclose-

(@)

the significant interest rate benchmarks to which the entity’s hedging relationships are exposed;

(b) the extent of the risk exposure the entity manages that is directly affected by the interest rate

(©)
(d)

benchmark reform;
how the entity is managing the process to transition to alternative benchmark rates;

a description of significant assumptions or judgements the entity made in applying these
paragraphs (for example, assumptions or judgements about when the uncertainty arising from
interest rate benchmark reform is no longer present with respect to the timing and the amount of

the interest rate benchmark-based cash flows); and

(e) the nominal amount of the hedging instruments in those hedging relationships.”;

(if) after paragraph 44CC, the following shall be inserted, namely:-
44DD [Refer Appendix 1];

44DE Interest Rate Benchmark Reform (amendments to Ind AS 109 and Ind AS 107) added paragraphs 24H
and 44DF. An entity shall apply these amendments when it applies the amendments to Ind AS 109.

44DF In the reporting period in which an entity first applies Interest Rate Benchmark Reform, an entity is not
required to present the quantitative information required by paragraph 28(f) of Ind AS 8, Accounting

Policies, Changes in Accounting Estimates and Errors.

2

(iii) in Appendix 1, for paragraph 5, the following shall be substituted, namely:-
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“5 Paragraphs 421-42S of IFRS 7 have not been included in Ind AS 107 as these paragraphs relate to initial
application of IFRS 9 which are not relevant in Indian context. Paragraphs 43-44BB related to effective
date and transition given in IFRS 7 have not been given in Ind AS 107 since it is not relevant in Indian
context. However, in order to maintain consistency with paragraph numbers of IFRS 7, these paragraph
numbers are retained in Ind AS 107. Paragraph 44DD relates to IFRS 17, Insurance Contracts, for
which corresponding Ind AS is under formulation.”;

(C)in “Indian Accounting Standard (Ind AS) 1097, -
(i) after paragraph 6.7.4, the following shall be inserted, namely:-
“6.8 Temporary exceptions from applying specific hedge accounting requirements

6.8.1 An entity shall apply paragraphs 6.8.4—6.8.12 and paragraphs 7.1.8 and 7.2.26(d) to all hedging
relationships directly affected by interest rate benchmark reform. These paragraphs apply only to
such hedging relationships. A hedging relationship is directly affected by interest rate
benchmark reform only if the reform gives rise to uncertainties about-

(a) the interest rate benchmark (contractually or non-contractually specified) designated as a
hedged risk; and/or

(b) the timing or the amount of interest rate benchmark-based cash flows of the hedged item or
of the hedging instrument.

6.8.2 For the purpose of applying paragraphs 6.8.4—6.8.12, the term ‘interest rate benchmark reform’
refers to the market-wide reform of an interest rate benchmark, including the replacement of an
interest rate benchmark with an alternative benchmark rate such as that resulting from the
recommendations set out in the Financial Stability Board’s July 2014 report ‘Reforming Major
Interest Rate Benchmarks’.?

6.8.3 Paragraphs 6.8.4-6.8.12 provide exceptions only to the requirements specified in these
paragraphs. An entity shall continue to apply all other hedge accounting requirements to hedging
relationships directly affected by interest rate benchmark reform.

Highly probable requirement for cash flow hedges

6.8.4 For the purpose of determining whether a forecast transaction (or a component thereof) is highly
probable as required by paragraph 6.3.3, an entity shall assume that the interest rate benchmark
on which the hedged cash flows (contractually or non-contractually specified) are based is not
altered as a result of interest rate benchmark reform.

Reclassifying the amount accumulated in the cash flow hedge reserve

6.8.5 For the purpose of applying the requirement in paragraph 6.5.12 in order to determine whether
the hedged future cash flows are expected to occur, an entity shall assume that the interest rate
benchmark on which the hedged cash flows (contractually or non-contractually specified) are
based is not altered as a result of interest rate benchmark reform.

Assessing the economic relationship between the hedged item and the hedging instrument

6.8.6 For the purpose of applying the requirements in paragraphs 6.4.1(c)(i) and B6.4.4— B6.4.6, an
entity shall assume that the interest rate benchmark on which the hedged cash flows and/or the
hedged risk (contractually or non-contractually specified) are based, or the interest rate
benchmark on which the cash flows of the hedging instrument are based, is not altered as a result
of interest rate benchmark reform.

Designating a component of an item as a hedged item

6.8.7 Unless paragraph 6.8.8 applies, for a hedge of a non-contractually specified benchmark
component of interest rate risk, an entity shall apply the requirement in paragraphs 6.3.7(a) and
B6.3.8—that the risk component shall be separately identifiable—only at the inception of the
hedging relationship.

6.8.8 When an entity, consistent with its hedge documentation, frequently resets (i.e, discontinues and
restarts) a hedging relationship because both the hedging instrument and the hedged item
frequently change (i.e, the entity uses a dynamic process in which both the hedged items and the
hedging instruments used to manage that exposure do not remain the same for long), the entity
shall apply the requirement in paragraphs 6.3.7(a) and B6.3.8—that the risk component is
separately identifiable—only when it initially designates a hedged item in that hedging

% The report, 'Reforming Major Interest Rate Benchmarks', is available at http://www.fsb.org/wpcontent/uploads/r_140722.pdf.
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relationship. A hedged item that has been assessed at the time of its initial designation in the
hedging relationship, whether it was at the time of the hedge inception or subsequently, is not
reassessed at any subsequent redesignation in the same hedging relationship.

End of application
6.8.9 An entity shall prospectively cease applying paragraph 6.8.4 to a hedged item at the earlier of-

(&) when the uncertainty arising from interest rate benchmark reform is no longer present with
respect to the timing and the amount of the interest rate benchmark-based cash flows of the
hedged item; and

(b) when the hedging relationship that the hedged item is part of is discontinued.
6.8.10 An entity shall prospectively cease applying paragraph 6.8.5 at the earlier of-

(&) when the uncertainty arising from interest rate benchmark reform is no longer present with
respect to the timing and the amount of the interest rate benchmark-based future cash flows
of the hedged item; and

(b) when the entire amount accumulated in the cash flow hedge reserve with respect to that
discontinued hedging relationship has been reclassified to profit or loss.

6.8.11 An entity shall prospectively cease applying paragraph 6.8.6-

(a) to a hedged item, when the uncertainty arising from interest rate benchmark reform is no
longer present with respect to the hedged risk or the timing and the amount of the interest
rate benchmark-based cash flows of the hedged item; and

(b) to a hedging instrument, when the uncertainty arising from interest rate benchmark reform
is no longer present with respect to the timing and the amount of the interest rate
benchmark-based cash flows of the hedging instrument.

If the hedging relationship that the hedged item and the hedging instrument are part of is
discontinued earlier than the date specified in paragraph 6.8.11(a) or the date specified in
paragraph 6.8.11(b), the entity shall prospectively cease applying paragraph 6.8.6 to that
hedging relationship at the date of discontinuation.

6.8.12 When designating a group of items as the hedged item, or a combination of financial
instruments as the hedging instrument, an entity shall prospectively cease applying paragraphs
6.8.4-6.8.6 to an individual item or financial instrument in accordance with paragraphs 6.8.9,
6.8.10, or 6.8.11, as relevant, when the uncertainty arising from interest rate benchmark reform
is no longer present with respect to the hedged risk and/or the timing and the amount of the
interest rate benchmark-based cash flows of that item or financial instrument.”;

(ii) after paragraph 7.1.7, the following shall be inserted, namely:-

“7.1.8 Interest Rate Benchmark Reform (amendments to Ind AS 109 and Ind AS 107), added Section 6.8 and
amended paragraph 7.2.26. An entity shall apply these amendments for annual periods beginning on
or after the 1st April, 2020.”;

(iii) after paragraph 7.2.20, the following heading shall be inserted, namely:-
“Transition for hedge accounting (Chapter 6)”;
(iv) for paragraph 7.2.26, the following shall be substituted, namely:-

“7.2.26 As an exception to prospective application of the hedge accounting requirements of this Standard, an
entity-

(a)-(c) [Refer Appendix 1]

(d) shall apply the requirements in Section 6.8 retrospectively. This retrospective application
applies only to those hedging relationships that existed at the beginning of the reporting period
in which an entity first applies those requirements or were designated thereafter, and to the
amount accumulated in the cash flow hedge reserve that existed at the beginning of the
reporting period in which an entity first applies those requirements.”;

(v) in Appendix 1, for paragraph 4, the following shall be substituted, namely:-

“4. Following paragraphs related to transition have not been included as these paragraphs are not relevant in
Indian context. However, in order to maintain consistency with paragraph numbers of IFRS 9, the
paragraph numbers are retained in Ind AS 109:

(i) Paragraph 7.2.2
(ii) Paragraphs 7.2.6-7.2.7
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(iii) Paragraphs 7.2.12-7.2.13
(iv) Paragraphs 7.2.14A-7.2.25
(v) Paragraphs 7.2.26 (a)-(c)
(vi) Paragraphs 7.2.27-7.2.28”;
(D)in “Indian Accounting Standard (Ind AS) 1167, -
(i) after paragraph 46, the following shall be inserted, namely:-

“46A As a practical expedient, a lessee may elect not to assess whether a rent concession that meets the
conditions in paragraph 46B is a lease modification. A lessee that makes this election shall account for any change
in lease payments resulting from the rent concession the same way it would account for the change applying this
Standard if the change were not a lease modification.

46B The practical expedient in paragraph 46A applies only to rent concessions occurring as a direct
consequence of the covid-19 pandemic and only if all of the following conditions are met:-

(@) the change in lease payments results in revised consideration for the lease that is substantially the
same as, or less than, the consideration for the lease immediately preceding the change;

(b) any reduction in lease payments affects only payments originally due on or before the 30™ June,
2021 (for example, a rent concession would meet this condition if it results in reduced lease
payments on or before the 30" June, 2021 and increased lease payments that extend beyond the
30™ June, 2021); and

(c) there is no substantive change to other terms and conditions of the lease.”;
(if) after paragraph 60, the following shall be inserted, namely:-
“60A If a lessee applies the practical expedient in paragraph 46A, the lessee shall disclose-

(a) that it has applied the practical expedient to all rent concessions that meet the conditions in paragraph
46B or, if not applied to all such rent concessions, information about the nature of the contracts to
which it has applied the practical expedient (see paragraph 2); and

(b) the amount recognised in profit or loss for the reporting period to reflect changes in lease payments
that arise from rent concessions to which the lessee has applied the practical expedient in paragraph
46A.;

(iii) in Appendix C,
@) after paragraph C1, the following paragraph shall be inserted, namely:-

“ClA Covid-19-Related Rent Concessions, added paragraphs 46A, 46B, 60A, C20A and C20B. A
lessee shall apply that amendment for annual reporting periods beginning on or after the April 1%, 2020.
In case a lessee has not yet approved the financial statements for issue before the issuance of this
amendment, then the same may be applied for annual reporting periods beginning on or after the
April 1%, 2019.”;

(b) after paragraph C20, the following shall be inserted, namely:-
“Covid-19-related rent concessions for lessees

C20A A lessee shall apply Covid-19-Related Rent Concessions (see paragraph C1A) retrospectively,
recognising the cumulative effect of initially applying that amendment as an adjustment to the opening
balance of retained earnings (or other component of equity, as appropriate) at the beginning of the annual
reporting period in which the lessee first applies the amendment.

C20B In the reporting period in which a lessee first applies Covid-19-Related Rent Concessions, a
lessee is not required to disclose the information required by paragraph 28(f) of Ind AS 8.”;
(E) in “Indian Accounting Standard (Ind AS) 17, -
(i) in paragraph 7, for the definition of the term “Material”, the following shall be substituted, namely:-
“Material:

Information is material if omitting, misstating or obscuring it could reasonably be expected to
influence decisions that the primary users of general purpose financial statements make on the basis of
those financial statements, which provide financial information about a specific reporting entity.

Materiality depends on the nature or magnitude of information, or both. An entity assesses whether
information, either individually or in combination with other information, is material in the context of its
financial statements taken as a whole.

Information is obscured if it is communicated in a way that would have a similar effect for primary users of
financial statements to omitting or misstating that information. The following are examples of circumstances
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(i)

(iii)

that may result in material information being obscured:-

(&) information regarding a material item, transaction or other event is disclosed in the financial statements
but the language used is vague or unclear;

(b) information regarding a material item, transaction or other event is scattered throughout the financial
statements;

(c) dissimilar items, transactions or other events are inappropriately aggregated;
(d) similar items, transactions or other events are inappropriately disaggregated; and

(e) the understandability of the financial statements is reduced as a result of material information being
hidden by immaterial information to the extent that a primary user is unable to determine what
information is material.

Assessing whether information could reasonably be expected to influence decisions made by the primary
users of a specific reporting entity’s general purpose financial statements requires an entity to consider the
characteristics of those users while also considering the entity’s own circumstances.

Many existing and potential investors, lenders and other creditors cannot require reporting entities to provide
information directly to them and must rely on general purpose financial statements for much of the financial
information they need. Consequently, they are the primary users to whom general purpose financial
statements are directed. Financial statements are prepared for users who have a reasonable knowledge of
business and economic activities and who review and analyse the information diligently. At times, even well-
informed and diligent users may need to seek the aid of an adviser to understand information about complex
economic phenomena.”;

after paragraph 139Q, the following shall be inserted, namely:-
“139R-139S [Refer Appendix 1]

139TDefinition of Material (Amendments to Ind AS 1 and Ind AS 8) amended paragraph 7 of Ind AS 1
and paragraph 5 of Ind AS 8, and deleted paragraph 6 of Ind AS 8. An entity shall apply those
amendments prospectively for annual periods beginning on or after the 1% April, 2020.”;

in Appendix 1, for paragraph 10, the following shall be substituted, namely:-

“10. Paragraphs 139 to 139M and 1390-139P related to Transition and Effective Date have not been
included in Ind AS 1 as these are not relevant in Indian context. Paragraph 139R relates to IFRS 17,
Insurance Contracts, for which corresponding Ind AS is under formulation. Paragraph 139S is not
included since it relates to amendments due to Conceptual Framework for Financial Reporting under
IFRS Standards for which corresponding Conceptual Framework for Financial Reporting under
Indian Accounting Standards is under formulation. However, in order to maintain consistency with
paragraph numbers of IAS 1, these paragraph numbers are retained in Ind AS 1.”;

(F) in “Indian Accounting Standard (Ind AS) 8”, -

0]

(i)

(iii)

(iv)

in paragraph 5, for the definition of term “Material”, the following shall be substituted, namely:-

“the term “Material”, used in this Standard shall have the same meaning as assigned to it in paragraph 7
of Ind AS 1.7

for paragraph 6, the following shall be substituted, namely:-
“6 [Refer Appendix 1]7;
after paragraph 53, the following shall be inserted, namely:-
“Effective date and transition

54-54G [Refer Appendix 1]

54H Definition of Material (Amendments to Ind AS 1 and Ind AS 8), amended paragraph 7 of Ind AS 1
and paragraph 5 of Ind AS 8, and deleted paragraph 6 of Ind AS 8. An entity shall apply those
amendments prospectively for annual periods beginning on or after the 1% April, 2020.”;

in Appendix 1, after paragraph 3, the following shall be inserted, namely:-

“4 Paragraph 6 appears as ‘deleted’ in IAS 8. In order to maintain consistency with paragraph numbers of
IAS 8, the paragraph number is retained in Ind AS 8.

5 Paragraphs 54-54E of IAS 8 related to Effective Date and transition have not been included in Ind AS 8
as these are not relevant in Indian context. Paragraphs 54F-54G are not included since these relate to
amendments due to Conceptual Framework for Financial Reporting under IFRS Standards for which
corresponding Conceptual Framework for Financial Reporting under Indian Accounting Standards is
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under formulation. However, in order to maintain consistency with paragraph numbers of 1AS 8, these
paragraph numbers are retained in Ind AS 8.”;

(G)in “Indian Accounting Standard (Ind AS) 107, -

0]

(i)

(iii)

for paragraph 21, the following shall be substituted, namely:-

“21 If non-adjusting events after the reporting period are material, non-disclosure could reasonably
be expected to influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements, which provide financial information about a
specific reporting entity. Accordingly, an entity shall disclose the following for each material
category of non-adjusting event after the reporting period-

(a)the nature of the event; and
(b) an estimate of its financial effect, or a statement that such an estimate cannot be made.”;

after paragraph 22, the following shall be inserted, namely:-
“Effective date

23-23B [Refer Appendix 1]

23C Definition of Material (Amendments to Ind AS 1 and Ind AS 8), amended paragraph 21. An entity shall
apply those amendments when it applies the amendments to the definition of material in paragraph 7 of
Ind AS 1 and paragraphs 5 and 6 of Ind AS 8.”

in Appendix 1, after paragraph 2, the following shall be inserted, namely:-

“3  Paragraphs 23-23B of IAS 10 related to Effective Date have not been included in Ind AS 10 as these are
not relevant in Indian context. However, in order to maintain consistency with paragraph numbers of
IAS 10, these paragraph numbers are retained in Ind AS 10.”;

(H)in “Indian Accounting Standard (Ind AS) 34”, -

0]

(i)

(iii)

for paragraph 24, the following shall be substituted, namely:-

“24 Ind AS 1 defines material information and requires separate disclosure of material items, including (for
example) discontinued operations, and Ind AS 8, Accounting Policies, Changes in Accounting
Estimates and Errors requires disclosure of changes in accounting estimates, errors, and changes in
accounting policies. The two Standards do not contain quantified guidance as to materiality.”;

after paragraph 55, the following shall be inserted, namely:-
“56-58 [Refer Appendix 1]

59 Definition of Material (Amendments to Ind AS 1 and Ind AS 8) amended paragraph 24. An entity shall
apply those amendments when it applies the amendments to the definition of material in paragraph 7 of
Ind AS 1 and paragraphs 5 and 6 of Ind AS 8.”;

in Appendix 1, for paragraph 7, the following shall be substituted, namely:-

“7 Paragraphs 46-54 and 56-57 related to effective date have not been included in Ind AS 34 as these are
not relevant in Indian context. Paragraph 58 is not included since it relates to amendments due to
Conceptual Framework for Financial Reporting under IFRS Standards for which corresponding
Conceptual Framework for Financial Reporting under Indian Accounting Standards is under
formulation. However, in order to maintain consistency with paragraph numbers of 1AS 34, these
paragraph numbers are retained in Ind AS 34. ”;

(I) in “Indian Accounting Standard (Ind AS) 377, -

(i)

for paragraph 75, the following shall be substituted, namely:-

“75 A management or board decision to restructure taken before the end of the reporting period does not
give rise to a constructive obligation at the end of the reporting period unless the entity has, before the
end of the reporting period-

(a)  started to implement the restructuring plan; or

(b)  announced the main features of the restructuring plan to those affected by it in a sufficiently
specific manner to raise a valid expectation in them that the entity will carry out the
restructuring.

If an entity starts to implement a restructuring plan, or announces its main features to those affected,
only after the reporting period, disclosure is required under Ind AS 10 Events after the Reporting
Period, if the restructuring is material and non-disclosure could reasonably be expected to influence
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(i)

(iii)

decisions that the primary users of general purpose financial statements make on the basis of those
financial statements, which provide financial information about a specific reporting entity.”;

after paragraph 102, the following shall be inserted, namely:-
“103 [Refer Appendix 1]
104 Definition of Material (Amendments to Ind AS 1 and Ind AS 8), amended paragraph 75. An entity shall

apply those amendments when it applies the amendments to the definition of material in paragraph 7 of
Ind AS 1 and paragraphs 5 and 6 of Ind AS 8.”;

in Appendix 1, for paragraph 4, the following shall be substituted, namely:-

“4. Paragraphs 93-99 and 101 related to Transitional Provisions and Effective date given in IAS 37 have
not been given in Ind AS 37, since all transitional provisions related to Ind ASs, wherever considered
appropriate have been included in Ind AS 101, First-time Adoption of Indian Accounting Standards
corresponding to IFRS 1, First-time Adoption of International Financial Reporting Standards and
paragraphs related to Effective date are not relevant in Indian context. However, in order to maintain
consistency with paragraph numbers of IAS 37, these paragraph numbers are retained in Ind AS 37.
Paragraph 103 relates to IFRS 17, Insurance Contracts, for which corresponding Ind AS is under
formulation.”;

[F.N0.01/01/2009-CL-V (Pt.VIII)]
K.V.R. MURTY, Jt. Secy.
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