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MINITRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhl, 3'd January, 2O2O

G.S.R. .-ln exercise of the powers conferred by sub-section (1) of section
203 of the companics Act, 2Ol3 (18 of 2013) read with section 469 of the said Act,
the central Government hereby makes the following rules further to amend the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2O14,
namely:-
1. (1) These rules may be called the Companies (Appointment and Remuneration
of Managerial Personnel) Amendment Rules, 2020.

(2) They shall be applicable in respect of financial years commencing on or after
1"t April, 202o.

2. ln the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2O14 (herein after referred to as said rules), for rule 8A, the following shall be
substituted as under:-

"8A. Every private company which has a paid up share capital of ten crore rupees or
more shall have a whole -time company secretary.".

3. In the said rulcs, in rule 9 of the said rules, in sub-rule (1),

(i) after clause (b), at the end the word "or" shall be inserted.

(ii) aftcr clause (b), the following clause shall be inserted, namely:-

"(c) every company having outstanding loans or borrowings from banks or public
financial institutions of one hundred crore rupees or more.".

(iii) the following trxplanation shall be inserted, namely:-

"Explanation :- For the purposes of this sub-rule, it is hereby clarified that the paid
up share capital, turnover, or outstanding loans or borrowings as the case may be,

existing on the last date of latest audited financial statement shall be taken into
account.".

[F. No. 01/os

KVR

Note: The principal rules were published in the Gazette of India o
enumber G.S.R. 249(E), dated the 31st March, 2OI4 and lastly am

G.S.R. 875(E), dated thc 12ih Septembcr 2018.
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ttTrrd * {rqq{, 3rsprrtq, erq'2, tis g, 5q{is (l)di c-6RrfiItt1

a.rucltc fi* drrfrq
$ffW-dr

a-€ A"-fi, 03 Err{t, 2o2o

sr.qr..... - +fq s-{6R, ;iqf :rffq4, 2013 (2013 6'r 18) f trRr 469 s
srer crdd rqa :rfuBrrq €r trRr 203 di 3qtrRr (1) ndRr eqad qrfui sT q-S4 fi{A 6q,

riqfi (eritr€rq *,5-6t ff Fged 3l1.{ qrft3lft-f,1 ftqq, 2014 ry sra} :fk Ttaitrd q'{i *
ft(' ffi'Ed frqq {qrfr t, gei-a.-

1 (1) ga fui or sf,F-a qrq d;c-ff (etitffir+ slffii fr ffia 3it{ qrftafi-n)

F-{fl, 2020 Hl

(2) t F-{s' 01 3if6{, 2020 +} qr lst'cqil( c(sT dr} drd ffiq qd fi {iiu fr
dr{ d-nl

2. iiqff (eritr6rq 6rffii ft Fqtrd 3ik q61,4p61 F-+4,

F-qa"F6r'JRrrrT), F.,-{ff 8+-*'enq q{ {ur il\'rn, l'{tf(,-
"8fi. q-+6 cr$c d;q$ ftF-Sr €arq slr{ Tfr as +-i-s FTq

*rrfr {fa.E {ffit"|

2014 (Fsb waq trt r+-a

qr 3rfrn $, t-+ rytoft-o

(i) ds tt ris (s) & srs, Jid ii qr< 'qr' +i :ra,c?rRd f+q wrryn,

(ii) ris 1u; * qsild ffifud rjs qi 3rd:rqrF-d G;qi ilr'rn, :rerta:-

"1a1 {'+ii qr srffio ffiq dFerdt t q-fi d m,.t-s sq(r qr 3{BF *'c+rq q"tl qr

Jtnfut drfr q?tr6 ?iqfr"l

liii) ffiBa +i:ia:gznfra fu-qt arqryn, :+ettd-:-

fu+qur fi 3iftq'drtrq 6f C--drfftd sqrq ltql qfr, mllqrr zII 6FFEII aq qr :trtfuqi, *sr
aff qwar 6I, +i eqra ii rsr anrynt"t
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+isqr f.sr.F.249(5), drfs 31 qt,2014

csr{T qmTftla furr er\r * 3it{ 3iftfi-<n afrqu-ar srr-qr {r.6r.F. 875(30, drfts 12 Rf,q{,

2018 {dRr gsrifud fu\' rK'


